
.LQJ�-HVXV 

-HVXV¶�UHLJQ�DV�µ.LQJ�RI�NLQJV�DQG�/RUG�RI�ORUGV¶��5HY���������LV�
DQ�HVVHQWLDO�DVSHFW�RI�WKH�JRVSHO�ZH�EHOLHYH��+H�LV�WKH�*RG�
ZKR�KDV�FRPH�ZLWK�PLJKW�WR�UHLJQ�IRU�WKH�/RUG�DQG�VDWLVI\�WKH�
GHHSHVW�QHHGV�DQG�ORQJLQJV�RI�KLV�SHRSOH��VHH�,VD������-�����
7KURXJKRXW�UHGHPSWLYH�KLVWRU\��WKH�0HVVLDK�ZDV�UHYHDOHG�DV�
WKH�SURPLVHG�6DYLRU-.LQJ�ZKR�ZRXOG�UHVFXH��JRYHUQ��DQG�IURP�
WKH�WKURQH�RI�'DYLG�GHIHQG�WKH�SHRSOH�RI�*RG��VHH���6DP��
����-�����+LV�UHLJQ�PDUNV�WKH�IXOILOOPHQW�RI�,VUDHO¶V�PRQDUFK\��
WKH�WUXH�SXUSRVH�RI�HYHU\�JRRG�DQG�OHJLWLPDWH�NLQJVKLS�
WKURXJKRXW�VDOYDWLRQ�KLVWRU\� 

:KHQ�ZH�FRQIHVV�-HVXV�DV�WKH�&KULVW��ZH�FRQIHVV�WKDW�KH�LV�
WKDW�SURPLVHG�NLQJ��ZKRVH�UHLJQ�PHDQV�HWHUQDO�OLIH�DQG�SHDFH�
IRU�WKH�SHRSOH�RI�*RG�DQG�HWHUQDO�MXGJPHQW�IRU�WKH�HQHPLHV�RI�
*RG��+H�LV�FDOOHG�WKH�&KULVW��WKH�DQRLQWHG�RQH��LQ�SDUW�EHFDXVH�
KH�KDV�EHHQ�RUGDLQHG��HPSRZHUHG��DQG�DFFHSWHG�E\�*RG�WR�
UHLJQ�DV�WKH�HWHUQDO�NLQJ�RYHU�WKH�FUHDWLRQ�DQG�HVSHFLDOO\�RYHU�
WKH�FKXUFK�  

$V�ZH�UHIOHFW�RQ�-HVXV¶�.LQJVKLS��OHW�XV�SXUSRVHIXOO\�PDNH�KLP�
.LQJ�RI�RXU�OLYHV��/HW�XV�WHOO�RWKHUV�RI�RXU�JUHDW�DQG�ORYLQJ�.LQJ��
$OVR��OHW�XV�ZRUVKLS�DQG�VHUYH�+LP�ZLWK�DOO�RXU�PLJKW  

-�$GDSWHG�IURP�DQ�DUWLFOH�E\�0LND�(GPRQGVRQ ���������������������������������� 
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�ŽŵĞ͕�>Ğƚ�hƐ��ůů�hŶŝƚĞ�ƚŽ�^ŝŶŐ—'ϳ 
tĞůĐŽŵĞ 

WƌĂŝƐĞ�ƚŚĞ�EĂŵĞ�ŽĨ�:ĞƐƵƐ—'ϱϬ 
tŽŶĚĞƌĨƵů͕�tŽŶĚĞƌĨƵů—'ϳϯ 
,ŝƐ�EĂŵĞ�ŝƐ�tŽŶĚĞƌĨƵů—'ϭϯϭ 
^ĐƌŝƉƚƵƌĞ�ZĞĂĚŝŶŐ�Θ�WƌĂǇĞƌ 

:ĞƐƵƐ͕�<ĞĞƉ�DĞ�EĞĂƌ�ƚŚĞ��ƌŽƐƐ—ZϲϮϳ 
�ŽŵŵƵŶŝŽŶ� 

dŚĂŶŬ�zŽƵ͕�>ŽƌĚ—'ϭϴϯ 
KīĞƌŝŶŐ 

�ŶǇǁŚĞƌĞ�tŝƚŚ�:ĞƐƵƐ—ZϱϯϬ 
͞�ĞŚŽůĚ͕�zŽƵƌ�<ŝŶŐ͟ 
/��ŵ�ZĞƐŽůǀĞĚ—Zϯϲϭ 
^ŚĞƉŚĞƌĚ͛Ɛ�WƌĂǇĞƌ 

 

,ĞůƉ�ŬĞĞƉ�ŽƵƌ�ƉƌĂǇĞƌ�ůŝƐƚ�ĐƵƌƌĞŶƚ� 
ďǇ�ƉƌŽǀŝĚŝŶŐ�ƌĞŐƵůĂƌ�ƵƉĚĂƚĞƐ� 

ŽŶ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 
WZ�/^��Θ�WZ�z�Z͗ 
 

WZ�z�Z�Z�Yh�^d^͗� 
 

DĂƌƋƵŝƚĂ�>ůŽǇĚ�ƉĂƐƐĞĚ�ĂǁĂǇ�ŽŶ�dŚƵƌƐĚĂǇ͕�Ă�ŵĞŵŽƌŝĂů�ƐĞƌǀŝĐĞ�ŝƐ�ďĞŝŶŐ�
ƉůĂŶŶĞĚ͖�>ĞƟƟĂ��ƵƌǁĞůů͗�ŚĞƌ�ďƌŽƚŚĞƌ�ƉĂƐƐĞĚ�ĂǁĂǇ͖�ZŽŶŶŝĞ�dŽŽƚŚŵĂŶ�
ƉĂƐƐĞĚ�ĂǁĂǇ͖�^ĞĚƌŝĐ�tŝůůŝƐ͗�ŶĞǁ�ũŽď�Θ�ŚĞĂůŝŶŐ�ŝŶ�ƌŝŐŚƚ�Ăƌŵ͖�dĂǇůŽƌ�>ĂĐŬͲ
ĨŽƌĚ͗�ĐĂƌƉĂů�ƚƵŶŶĞů�ƐƵƌŐĞƌǇ͖�DĂƌǀĂ�DĂƩŚĞǁƐ͗�ŚĂĚ�ŚĞĂƌƚ�ƐƵƌŐĞƌǇ͖�:ĞƌͲ
ŵĂŝŶĞ��ǀĂŶƐ͗�ůŽŽŬŝŶŐ�ĨŽƌ�ǁŽƌŬ�Θ�ĂƐŬƐ�ĨŽƌ�ŚĞĂůŝŶŐ�ŝŶ�ŚŝƐ�ďŽĚǇ͖�ZŽďĞƌƚ�
^ƚĞŝŶĞďĂĐŬ͗�ĐĂŶĐĞƌ�ĚŝĂŐŶŽƐŝƐ͖��ǁŝŐŚƚ��ůƵĞ͗�ŝŶĨĞĐƟŽŶ�ŝŶ�ŚŝƐ�Ăƌŵ͖�dŝŶĂ�
:ŽŶĞƐ͗�ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ͖�WĂƵů�tĂůŬĞƌ͗�ďĂĐŬ�ƐƵƌŐĞƌǇ͖��ŽďďŝĞ��ƌŽƐƐ͗�ŚĞƌ�
ƐŝƐƚĞƌ�ƉĂƐƐĞĚ�ĂǁĂǇ͖��ŶŐĞůĂ��ĂƌŬŽ͗�ƐĂĨĞ�ŵŝƐƐŝŽŶ�ƚƌŝƉ�ƚŽ�'ŚĂŶĂ͖��ůŝĐĞ�
�ŝĐŬĞŶƐŽŶ͗�ŝŶ�ŚŽƐƉŝĐĞ͖�ZĞďĞĐĂ�ZĞǇĞƐ͗�ůŽŽŬŝŶŐ�ĨŽƌ�ŶĞǁ�ŚŽƵƐŝŶŐ 
 

^,hd-/E^͗���ŽŶŶŝĞ��ŽǁĚƐ—ŚŽƐƉŝĐĞ�ĐĂƌĞ͖��ŐŶĞƐ�/ŐŶƵĚŽ͖�:ŽĂŶ�'ĂǇŶŽƌ 
 

>KE'-d�ZD�/>>E�^^ͬZ��Ks�Zz͗��ZŽďŝŶ�,Ƶī-:ŽƌĚĂŶ͖�DĂƌůŝŶ�:ŽŚŶͲ
ƐŽŶ͖�DĂƌŝĞ��ŝĮůŝƉƉŽ͕�'ůĂĚǇƐ�'ĞƌŚĂƌƚ͕�:ŽŚŶ��ƌŶŽůĚ͕��ƵƐƟŶ�>ĂĐŬĨŽƌĚ͕�DŝͲ
ĐŚĂĞů�DƵŐƌĂŐĞ͕�&ĞůŝĐŝƚǇ�ZĂǇ͕�'ǁĞŶĚŽůǇŶ��ƌĂĚǇ͕�,ĂƌƌǇ�^ĐŚĂĞīĞƌ͕�DĞůŝƐƐĂ�
'ƌŝĸƚŚƐ͕�:ĞƌƌǇ�&ĂƌĂĚĂǇ͕�:ĂŶĞƩĞ�DĐ'ŽǁĂŶ͕�DŝŬĞ�^ĂǇůŽƌ͕�WĞŐŐǇ�tĞƚǌĞů͕�
EĂĚŝŶĞ�,ĞŶĚĞƌƐŽŶ͕�ZŝůĞǇ��ĞŶŶŝƐ 
 

�K>>�'��^dh��Ed^͗��ZĂĐŚĞů�:ŽŚŶƐŽŶ͕�<ǇůĞ��Žǆ͕�,ĞĂƚŚĞƌ��ďŽƐĐŚ͕�
�ƌĞŶƚ�dƵĐŬĞƌ͕�dĂƟĂŶĂ�sĂƌŐĂƐ͕�:ƵƐƟŶ�tĂůůƐ͕�<ƌŝƐƚĂů�DŽƌĞƚĂ͕�DĂĐŬĞŶǌŝĞ�
EĂƐĞĞƌǇ͕��ƚŚĂŶ�ZĞĞĚ͕�WƌŝƐŝůůĂ�^ĂŶŝĐŚĂƌ͕�:ĞƐƐĞ�^ĐŚƵŚĂƌƚ͕��ŶƚŽŶŝŽ�^ĂŶŝĐŚĂƌ 
 

D/^^/KE^͗��'ŚĂŶĂ��ŝďůĞ��ŽůůĞŐĞ͕�^ĂŵƵĞů��ŐďĞƚĂ�;EŬǁĂŶƚĂ͕�'ŚĂŶĂͿ͕�
�ĞůĂǁĂƌĞ��ŚƌŝƐƟĂŶ��ĂŵƉƵƐ�DŝŶŝƐƚƌǇ�&ŽƵŶĚĂƟŽŶ͖��ĂŵƉ�DĂŶĂƚĂǁŶǇ͖�
�ŚĂĚ�Θ��ŵǇ�tĞƐƚĞƌŚŽůŵ�;DŽǌĂŵďŝƋƵĞͿ 
 

KhZ��KhEdZz͗��>ĞĂĚĞƌƐ͕�DŝůŝƚĂƌǇ͕�>Ăǁ��ŶĨŽƌĐĞŵĞŶƚ͕�&ŝƌĞĮŐŚƚĞƌƐ 
 

KhZ��>��Z^͕�����KE^͕�Θ�D/E/^dZz�>����Z^ 

 

Save the Date 
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%8,/',1*�$1'�*5281'6�&$5(�0((7,1*—72'$< 
dŚĞƌĞ�ǁŝůů�ďĞ�Ă�ƐŚŽƌƚ�ŵĞĞƟŶŐ�ŽĨ�ƚŚŝƐ�ŵŝŶŝƐƚƌǇ�ƚĞĂŵ�ŝŶ�ƚŚĞ��ůƵĞ�ZŽŽŵ�ƚŽĚĂǇ�
ŝŵŵĞĚŝĂƚĞůǇ�ĨŽůůŽǁŝŶŐ�ŵŽƌŶŝŶŐ�ǁŽƌƐŚŝƉ͘���ŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚŝƐ�
ƚĞĂŵ� ŝƐ�ǁĞůĐŽŵĞ�ƚŽ�ĂƩĞŶĚ͘�EŽƚĞƐ� ĨƌŽŵ�ƚŚĞ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ� ƐĞŶƚ� ƚŽ� ƚĞĂŵ�
ŵĞŵďĞƌƐ�ǁŚŽ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ͘�YƵĞƐƟŽŶƐ͍��ŽŶƚĂĐƚ�'ĞŽƌŐĞ�<ŝƌŬůĂŶĚ͘ 
 

<281*�&+,/'5(1·6�/81&+�	�(**�+817—72'$<� � �ůů�
ĐŚŝůĚƌĞŶ� ƵƉ� ƚŽ�ϱƚŚ� ŐƌĂĚĞ͕� ĂŶĚ� ƚŚĞŝƌ� ĨĂŵŝůŝĞƐ͕� ĂƌĞ� ŝŶǀŝƚĞĚ� ƚŽ� ƐƚĂǇ� ĨŽƌ� ůƵŶĐŚ�
ĂŶĚ� ĂŶ� ĞŐŐ� ŚƵŶƚ� ĂŌĞƌ� ƚŽĚĂǇ͛Ɛ� ǁŽƌƐŚŝƉ� ƐĞƌǀŝĐĞ͘� � ^ĞĞ� ZĞďĞĐĐĂ� dƵĐŬĞƌ� ĨŽƌ�
ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͘ 
 

/$',(6�%581&+—0$<�����������$�0�� ��ůů� ůĂĚŝĞƐ�ĂƌĞ� ŝŶǀŝƚĞĚ�
ĨŽƌ�Ă�ƟŵĞ�ŽĨ� ĨĞůůŽǁƐŚŝƉ�ĂƐ�ŽƵƌ�ĐƵƌƌĞŶƚ�ǇĞĂƌ��ŝďůĞ�ƐƚƵĚǇ�ĐŽŵĞƐ� ƚŽ�Ă�ĐůŽƐĞ͘�
dŚŝƐ�ǁŝůů�ďĞ�Ă�ĐĂƚĞƌĞĚ�ĞǀĞŶƚ͕�ƐŽ�ƉůĞĂƐĞ�Z^sW�ďǇ��Ɖƌŝů�ϭϵƚŚ�ƚŽ��ƌǇƐƚĂů�ZĞǇĞƐ�
ϯϬϮ-ϵϴϯ-ϵϳϵϳ͘ 
 

&20081,21�35(3$5$7,21�1(('('��tĞ�ŚĂǀĞ�ƐůŽƚƐ�ŽƉĞŶ�ŝŶ�
:ƵŶĞ�ĂŶĚ�:ƵůǇ�ĨŽƌ�ƉƌĞƉĂƌŝŶŐ�ĐŽŵŵƵŶŝŽŶ�ĨŽƌ�ŽƵƌ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞƐ͘��dŚĞƌĞ�ŝƐ�Ă�
ƐŝŐŶ-ƵƉ�ƐŚĞĞƚ�ƉŽƐƚĞĚ�ŽŶ� ƚŚĞ�ďƵůůĞƟŶ�ďŽĂƌĚ� ŝŶ� ƚŚĞ� ůŽďďǇ͘� � /Ĩ� ǇŽƵ�ŚĂǀĞ�ĂŶǇ�
ƋƵĞƐƟŽŶƐ͕�ƐĞĞ�^ƵƐĂŶ�:ŽŚŶƐŽŶ͘ 
 

)22'�3$175<—$35�����tŝƚŚ�ƚŚĞ�ǁĂƌŵĞƌ�ǁĞĂƚŚĞƌ�ǁĞ�ĂƌĞ�ƐĞĞŝŶŐ�
Ă�ůĂƌŐĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ŶƵŵďĞƌƐ�ŽĨ�ƉĞŽƉůĞ�ǁŚŽ�ĂƌĞ�ĐŽŵŝŶŐ�ƚŽ�ƚŚĞ�ƉĂŶƚƌǇ͘��/Ĩ�
ǇŽƵ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ŚĞůƉ�ŽŶ�ĂŶǇ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐ͕�ƉůĞĂƐĞ�ůĞƚ�^ƵĞ�DĂǇŶĂƌĚ�
ŬŶŽǁ͘��>ĂƐƚ�ǁĞĞŬ�ǁĞ�ƉƌŽǀŝĚĞĚ�ϰ͕ϱϲϯ�ŵĞĂůƐ�ƚŽ�ϯϵϬ�ƉĞŽƉůĞ�ŝŶ�ϭϲϵ�ĨĂŵŝůŝĞƐ͖�
Ϯϰ�ĨĂŵŝůŝĞƐ�ǁĞƌĞ�ŶĞǁ͘�� 

/Ŷ�,ŝƐ�^ĞƌǀŝĐĞ 
tŽƌƐŚŝƉ�>ĞĂĚĞƌ 

^ĐƌŝƉƚƵƌĞ�Θ�WƌĂǇĞƌ 
hƐŚĞƌ 

�ŽŵŵƵŶŝŽŶ 
KīĞƌŝŶŐ 
WĂƐƐ� 
͞ 
͞ 
͞ 

'ƌĞĞƚĞƌƐ 
͞ 

^ŚĞƉŚĞƌĚ͛Ɛ�WƌĂǇĞƌ 

ϬϰͬϮϭͬϮϬϭϵ 
:͘��ůĂƌŬ 
D͘��ƌĂƐĞĮĞůĚ 
D͘�ZĂǇ 
�͘�DĂƌƟŶ 
Z͘�/ƌǁŝŶ 
�͘��Žǆ 
�͘�WĞŶŶŝŶŐƚŽŶ 
Z͘�>ĞǁŝƐ 
�͘��ƐďĞůů 
Dͬ:��ĂƌŬĞƌ 
�ͬ:��ŶĚĞƌƐŽŶ 
�͘�DĂƫƐ 

ϬϰͬϭϰͬϮϬϭϵ 
Z͘�DŝĐŬŽǁƐŬŝ 
�͘��ĂǀŝƐ 
D͘�tĞůƐŚ 
d͘�dƵĐŬĞƌ 
�͘��ůƵĞ 
^͘�tŝůůŝƐ 
�͘�ZĞŐĞƐƚĞƌ 
t͘�:ŽŚŶƐŽŶ 
�͘�DĂƐŽŶ 
Z͘�>ĞǁŝƐ 
Dͬ��tĞůƐŚ 
�͘�'ƌĞĞŶǁŽŽĚ 

 

>ĂƐƚ�tĞĞŬ 
 

^ƵŶĚĂǇ��D͗��ϭϯϴ 
 

�ŽŶƚƌŝďƵƟŽŶ͗��ΨϱϵϱϮ 
zĞĂƌ�ƚŽ��ĂƚĞ͗��Ψϰϴϰϵ 
�ƵĚŐĞƚ͗�ΨϰϱϬϬͬǁĞĞŬ 

 

tĞĚŶĞƐĚĂǇ�WD͗�ϭϲ� 
 

�ĂƉƟƐŵƐ͗��ϯ 


