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7KH�,PSRUWDQFH�RI�)ULHQGVKLS 
,�EHOLHYH�ZH�DUH�OLYLQJ�LQ�D�FXOWXUH�ZKHUH�IULHQGVKLS�LV�GHVSHUDWHO\�XQGHU�
YDOXHG��,¶G�HYHQ�YHQWXUH�WR�VD\�WKDW�WKLV�LV�WUXH�LQ�WKH�FKXUFK� 
2XU�FXOWXUH�KDV�EHFRPH�VR�LQGLYLGXDOLVWLF��DQG����YHU\�RIWHQ��ZH�PLVV�WKH�
LPSRUWDQFH�RI�FUHDWLQJ�DQG�VXVWDLQLQJ�IULHQGVKLSV� 
 
:KDW�GRHV�LW�PHDQ�WR�EH�D�IULHQG"�:K\�LV�LW�YLWDO�WR�KDYH�IULHQGV"�,V�
IULHQGVKLS�GHHSHU�WKDQ�FRPPXQLW\"�,�WKLQN�LW�LV�FKDOOHQJLQJ�IRU�DOO�RI�XV��
UHJDUGOHVV�RI�RXU�DJH��WR�PDNH�DQG�NHHS�JRRG�IULHQGVKLSV� 
+HUH�LV�VRPH�SUDFWLFDO�DGYLFH� 
 
�� 3UDFWLFH�³7KH�*URYHU�3ULQFLSOH�´ 5HPHPEHU�*URYHU�IURP�6HVDPH�

6WUHHW"�*URYHU�ZDV�XSVHW�DW�RQH�SRLQW�EHFDXVH�KH�ZDVQ¶W�JHWWLQJ�DQ\�
OHWWHUV�LQ�WKH�PDLO��6RPH�SHRSOH�ZKR�FDUHG�IRU�*URYHU�JDYH�KLP�VRPH�
JUHDW�DGYLFH��7KH\�WROG�KLP��³,I�\RX�ZDQW�WR�UHFHLYH�OHWWHUV�IURP�SHR�
SOH��\RX�KDYH�WR��ZDLW�IRU�LW� ZULWH�OHWWHUV�WR�SHRSOH��6R��*URYHU�VWDUWV�
WR�ZULWH��³'HDU�0RP«´ 
,�WKLQN�SHRSOH�VRPHWLPHV�IHHO�WKLV�ZD\�LQ�FKXUFK��WRR��:H�RIWHQ�ZDLW�WR�
³EH�GLVFRYHUHG�´�LQVWHDG�RI�EHLQJ�SURDFWLYH�DQG�VWHSSLQJ�RXW�WR�VHUYH�
DQG�PHHW�SHRSOH� 
 

��� 3UD\�IRU�³WKH�JLIW�RI�UHFRJQLWLRQ´��IRU�ODFN�RI�D�EHWWHU�SKUDVH���,Q���
6DPXHO�����-RQDWKDQ UHFRJQL]HG VRPHWKLQJ�LQ�'DYLG��'D�
YLG UHFRJQL]HG VRPHWKLQJ�LQ�-RQDWKDQ��7KHUH�ZDV�VRPHWKLQJ�WKDW�IHOW�
QDWLYH�EHWZHHQ�WKHP���:H�WDNH�SHRSOH�IRU�JUDQWHG�DQG�RIWHQ�GRQ¶W�
UHFRJQL]H�WKHP�IRU�WKH�VRXO�IULHQG�WKH\�KDYH�EHHQ�� 
 

�� 5HDO�IULHQGVKLS�UHTXLUHV�HPRWLRQDO�YXOQHUDELOLW\��<RX�KDYH�WR�H[�
SRVH�DQG�VKDUH�\RXU�KHDUW�WR�HQWHU�LQWR�D�WUXH�IULHQGVKLS��<RX�FDQ¶W�
KDYH�UHDO�IULHQGVKLS�XQOHVV�\RX�SXW�\RXUVHOI�LQ�D�SRVLWLRQ�ZKHUH�\RX�
FDQ�EH�KXUW��<RX�FDQ¶W�KDYH�DQ�DXWKHQWLF�IULHQGVKLS�XQOHVV�\RX¶YH�JLY�
HQ�D�SHUVRQ�SHUPLVVLRQ�WR�ZRXQG�\RX��1RW�WKDW�\RX�DUH�HYHU�ORRNLQJ�
WR�EH�KXUW�����EXW�\RX�KDYH�WDNHQ�GRZQ�\RXU�GHIHQVHV��<RX�GRQ¶W�JHW�
WKH�MR\�DQG�SOHDVXUH�RI�IULHQGVKLS�ZLWKRXW�WKH�ULVN��%XW�ZKDW�ZH�ILQG��LV�
WKDW�WUXH�IULHQGVKLS�LV�WKH�VDIHVW�SODFH�ZH�FDQ�EH�� 

 
5HPHPEHU�WKH�ZLVGRP�RI 3URYHUEV��������³$�PDQ�ZKR�KDV�IULHQGV�PXVW�
KLPVHOI�EH�IULHQGO\´��1.-9��� 
 
:H�KDYH�VR�PDQ\�RSSRUWXQLWLHV�WR�EH�D�IULHQG�WR�RWKHUV�DURXQG�XV��%H�
IULHQGO\�WR�VRPHRQH�WRGD\��DV�WKH�+RO\�6SLULW�SURPSWV�\RX��DQG�PD\�WKH�
/RUG�EOHVV�\RXU�OLIH�ZLWK�UHDO�DQG�ODVWLQJ�IULHQGVKLSV�  

%\�$DURQ�.XQFH���(GLWHG�IURP�KWWSV���ZFF\RUN�FRP�WKH-LPSRUWDQFH-RI-IULHQGVKLS��� 



 

���������������� 
 

tĞ�^ŚĂůů��ƐƐĞŵďůĞ—'ϭϲϬ 
tĞůĐŽŵĞ 

dƌƵĞ-,ĞĂƌƚĞĚ͕�tŚŽůĞ-,ĞĂƌƚĞĚ—'ϭϭϴ 
dĂŬĞ�dŝŵĞ�ƚŽ��Ğ�,ŽůǇ—Zϰϴϳ 
^ĐƌŝƉƚƵƌĞ�ZĞĂĚŝŶŐ�Θ�WƌĂǇĞƌ 

���ŽŵŵŽŶ�>ŽǀĞ—'ϭ 
/��ŵ�dŚŝŶĞ͕�K�>ŽƌĚ—Zϱϵϵ 
�ŽŵŵƵŶŝŽŶ�Θ�KīĞƌŝŶŐ 

dŚĞƌĞ�ŝƐ�Ă�,ĂďŝƚĂƟŽŶ—Zϲϲϰ 
͞/��Žŵŵŝƚ�ƚŽ�DǇ�^ƉŽƵƐĞ͟ 

/͛ŵ�EŽƚ��ƐŚĂŵĞĚ�ƚŽ�KǁŶ�DǇ�>ŽƌĚ—ZϱϬϰ 
�ůŽƐŝŶŐ�ZĞŵĂƌŬƐ�Θ�WƌĂǇĞƌ 

 

,ĞůƉ�ŬĞĞƉ�ŽƵƌ�ƉƌĂǇĞƌ�ůŝƐƚ�ĐƵƌƌĞŶƚ� 
ďǇ�ƉƌŽǀŝĚŝŶŐ�ƌĞŐƵůĂƌ�ƵƉĚĂƚĞƐ� 

ŽŶ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 
WZ�z�Z�Z�Yh�^d^͗� 
 
 

WĂƵů�<ŝŶŐ�ĂŶĚ�ĐŚŝůĚƌĞŶ͕��ƌŝĂŶ�ĂŶĚ�<ĞŝƐŚĂ͖��>ĞƚĞƟĂ��ƵƌǁĞůů͗�^ƵƌŐĞƌǇ�ŽŶ�
ŚĞƌ�ŶĞĐŬ͖��Ě�DĂǇŶĂƌĚ͗�Ăƚ��ŶĐŽŵƉĂƐƐ�ZĞŚĂď�ŝŶ�DŝĚĚůĞƚŽǁŶ͖�>ŽůĂ�
tŝŶĚĞƌ͛Ɛ�ŵŽƚŚĞƌ͕�&ƌĂŶĐĞƐ�tĞƐƚ͗�ŚĂĚ�ďŝŽƉƐǇ͖�'ƌĞĞŶ�&ĂŵŝůǇ͗�DĞĚŝĐĂů�/ƐͲ
ƐƵĞƐ͖�>ƵĐĂƐ�<ŝƌŬůĂŶĚ͗�DƵƐĐƵůĂƌ��ǇƐƚƌŽƉŚǇ�ĐůŝŶŝĐĂů�ƐƚƵĚǇ͖�:ĂŵŝĞ�:ŽŶĞƐ͗�
ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ�ǁŝƚŚ�ŚŝƐ�ŚĞĂƌƚ͖��ŽůŝĞ�DĂƐŽŶ͛Ɛ�ďƌŽƚŚĞƌƐ͗�ŚĞĂůƚŚ�ĐŽŶͲ
ĐĞƌŶƐ͖�>ŽŝƐ��ĂŶŶĞƌ͗�ƉƌĂǇĞƌƐ�ĨŽƌ�ŐŽŽĚ�ŚĞĂůƚŚ�ĂŶĚ�ƐƚƌĞŶŐƚŚ͖�DĂƌĐ�Θ��ŚĞůͲ
ƐĞĂ��ƌĂƐĞĮĞůĚ͗�ƐĂĨĞ�ƚƌĂǀĞůƐ�ƚŽ�dĞǆĂƐ�ŽŶ��ƵŐ�ϭϯ�ĂŶĚ�ƉƌĂǇĞƌƐ�ĨŽƌ��ŚĞůƐĞĂ�
ǁŚŝůĞ�ŚĞ�ŝƐ�ĂǁĂǇ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�ƵŶƟů�ůĂƚĞ�EŽǀĞŵďĞƌ͖�sŝƌŐŝŶŝĂ��ůĂƌŬ͗�DŽǀĞͲ
ŵĞŶƚ�ŝŶ�ƐŽŶ͛Ɛ�ĐĂƐĞ͖��ŚŝůĚƌĞŶ�ŽĨ�:ĂŶĞƚ�ZŝĐŚĂƌĚƐŽŶ 
 
 

^,hd-/E^͗���ŽŶŶŝĞ��ŽǁĚƐ͖��ŐŶĞƐ�/ŐŶƵĚŽ͖�:ŽĂŶ�'ĂǇŶŽƌ͖�'ĞŽƌŐĞ��ĚĂŝƌ 
 

d,K^��dZ�s�>/E'͗��sŝƌŐŝŶŝĂ��ůĂƌŬ�ĨĂŵŝůǇ 
 

>KE'-d�ZD�/>>E�^^ͬZ��Ks�Zz͗�:ŽǇĐĞ�'ĂŵďůĞ͖�DŝƌŝĂŵ��ĂƐƚƌŽ͖�DĂͲ
ƌŝĞ��ŝĮůŝƉƉŽ͕��ƵƐƟŶ�>ĂĐŬĨŽƌĚ͕�DŝĐŚĂĞů�DƵŐƌĂŐĞ͕�&ĞůŝĐŝƚǇ�ZĂǇ͕�'ǁĞŶĚŽůǇŶ�
�ƌĂĚǇ͕�,ĂƌƌǇ�^ĐŚĂĞīĞƌ͕�DĞůŝƐƐĂ�'ƌŝĸƚŚƐ͕�:ĂŶĞƩĞ�DĐ'ŽǁĂŶ͕�DŝŬĞ�^ĂǇͲ
ůŽƌƐ͕�WĞŐŐǇ�tĞƚǌĞů͕�EĂĚŝŶĞ�,ĞŶĚĞƌƐŽŶ͕�:ŽŚŶ��ƌŶŽůĚ͖��ĂǀĞ�DĂůŽŶĞ͖�DĂƌŝͲ
ŽŶ�tĂƌĚ�;�ŽƵŐ��ƐƐĞǆ͛Ɛ�ƐŝƐƚĞƌͿ͕��ƵĚ�WŽůŬ͕��ǀĞůǇŶ�<ůŝŶĞ͖��ŵŵĂ�'ƌĞĞŶ 
 

�K>>�'��^dh��Ed^͗��ZĂĐŚĞů�:ŽŚŶƐŽŶ͕�<ǇůĞ��Žǆ͕�,ĞĂƚŚĞƌ��ďŽƐĐŚ͕�
�ƌĞŶƚ�dƵĐŬĞƌ͕�dĂƟĂŶĂ�sĂƌŐĂƐ͕�:ƵƐƟŶ�tĂůůƐ͕�<ƌŝƐƚĂů�DŽƌĞƚĂ͕�DĂĐŬĞŶǌŝĞ�
EĂƐĞĞƌǇ͕��ƚŚĂŶ�ZĞĞĚ͕�WƌŝƐŝůůĂ�^ĂŶŝĐŚĂƌ͕��ŶƚŽŶŝŽ�^ĂŶŝĐŚĂƌ 
 

D/^^/KE^͗��'ŚĂŶĂ��ŝďůĞ��ŽůůĞŐĞ͕�^ĂŵƵĞů��ŐďĞƚĂ�;EŬǁĂŶƚĂ͕�'ŚĂŶĂͿ͕�
�ĞůĂǁĂƌĞ��ŚƌŝƐƟĂŶ��ĂŵƉƵƐ�DŝŶŝƐƚƌǇ�&ŽƵŶĚĂƟŽŶ͖��ĂŵƉ�DĂŶĂƚĂǁŶǇ͖�
�ŚĂĚ�Θ��ŵǇ�tĞƐƚĞƌŚŽůŵ�;DŽǌĂŵďŝƋƵĞͿ 
 

KhZ��KhEdZz͗��>ĞĂĚĞƌƐ͕�DŝůŝƚĂƌǇ͕�>Ăǁ��ŶĨŽƌĐĞŵĞŶƚ͕�&ŝƌĞĮŐŚƚĞƌƐ 
 

KhZ��>��Z^͕�����KE^͕�Θ�D/E/^dZz�>����Z^ 

G R E E N B A N K   N E W S 
*5,()�6833257�*5283�� 
KƵƌ�'ƌŝĞĨ^ŚĂƌĞ� ĨĂĐŝůŝƚĂƚŽƌƐ͕�DŝŬĞ�Θ� :ƵĚǇ� �ĂƌŬĞƌ� ĂŶĚ� ^ŚĞƌƌǇ� <ŝƌŬůĂŶĚ͕�
ŚĂǀĞ�ďĞĞŶ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƉůĂŶŶŝŶŐ��ƚŽ�ďƌŝŶŐ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ƚŽ�ŽƵƌ�ĐŽŵŵƵͲ
ŶŝƚǇ͘��dŚĞ�>ŽƐƐ�ŽĨ�^ƉŽƵƐĞ�ŽŶĞ-ŶŝŐŚƚ�ƐĞŵŝŶĂƌ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�DŽŶĚĂǇ͕��ƵͲ
ŐƵƐƚ� Ϯϲ� ĨƌŽŵ� ϲ͗ϯϬ-ϵ͗ϬϬ� Ɖ͘ŵ͘� � dŚĞ� ϭϯ-ǁĞĞŬ� 'ƌŝĞĨ^ŚĂƌĞ� ƐĞƐƐŝŽŶƐ� ǁŝůů� ďĞ�
ŚĞůĚ�Ăƚ�ϲ͗ϯϬ�ŽŶ�DŽŶĚĂǇ�ĞǀĞŶŝŶŐƐ�ƌƵŶŶŝŶŐ�ĨƌŽŵ�^ĞƉƚĞŵďĞƌ�ϵ—�ĞĐĞŵďĞƌ�
ϵ͘��/Ĩ�ǇŽƵ�ŬŶŽǁ�ŽĨ�ĂŶǇŽŶĞ�ǁŚŽ�ǁŽƵůĚ�ďĞŶĞĮƚ�ĨƌŽŵ�ƚŚŝƐ�ƉƌŽŐƌĂŵ͕�ƉůĞĂƐĞ�
ƐŚĂƌĞ� ƚŚŝƐ� ŝŶĨŽƌŵĂƟŽŶ͘� � /Ĩ�ǇŽƵ�ŚĂǀĞ�ƋƵĞƐƟŽŶƐ͕� ƐƉĞĂŬ�ǁŝƚŚ�DŝŬĞ�Žƌ� :ƵĚǇ�
�ĂƌŬĞƌ͘��WůĞĂƐĞ�ŬĞĞƉ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ŝŶ�ǇŽƵƌ�ƉƌĂǇĞƌƐ͘ 
 
%,%/(�%$6,&6�681'$<�0251,1*�$'8/7�&/$66�� 
/Ĩ� ǇŽƵ� ĂƌĞ� Ă� ŶĞǁ��ŚƌŝƐƟĂŶ͕� Žƌ�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƌĞĨƌĞƐŚ� ǇŽƵƌ� ŬŶŽǁůĞĚŐĞ� ŽĨ�
�ŝďůĞ�ďĂƐŝĐƐ͕�ƚŚŝƐ�ĐůĂƐƐ�ŝƐ�ĨŽƌ�ǇŽƵ͘��tĞ�ŵĞĞƚ�ĚŽǁŶƐƚĂŝƌƐ�ŝŶ�ƚŚĞ�ĨĞůůŽǁƐŚŝƉ�
ƌŽŽŵ�ďĞŐŝŶŶŝŶŐ�Ăƚ�ϵ͗ϯϬ�Ă͘ŵ͘��dŚŝƐ�ĐůĂƐƐ�ŝƐ�ďĞŝŶŐ�ůĞĚ�ďǇ��ŽǇĚ�ZĞĞĚ͘ 
 
0$57+$�&200,77((��� 
dŚŝƐ� ŶĞǁ� ŵŝŶŝƐƚƌǇ� ǁŝůů� ĨŽĐƵƐ� ŽŶ� ƐŚƵƚ-ŝŶƐ͕� ƚŚŽƐĞ� ĚĞĂůŝŶŐ� ǁŝƚŚ� ďĞƌĞĂǀĞͲ
ŵĞŶƚ͕�ĂŶĚ�ŽƚŚĞƌ�ƐƉĞĐŝĂů�ŶĞĞĚƐ͘��dŚŽƐĞ�ǁŚŽ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŵĂŬĞ�ǀŝƐŝƚƐ�ĂŶĚͬ
Žƌ�ƉƌĞƉĂƌĞ�ŵĞĂůƐ�ĐĂŶ�ƐŝŐŶ�ƵƉ�ŽŶ�ƚŚĞ�ƐŚĞĞƚ�ƉŽƐƚĞĚ�ŽŶ�ƚŚĞ�ďƵůůĞƟŶ�ďŽĂƌĚ͘��
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƐĞĞ�ZĞďĞĐĐĂ�dƵĐŬĞƌ�Žƌ�^ŚĞůůĞǇ�/ƌǁŝŶ͘ 
 
)22'�3$175<—$XJXVW��� 
dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ŽĨ�ŽƵƌ�ǀŽůƵŶƚĞĞƌƐ�ĨŽƌ�ƚŚŝƐ�ƉƌŽŐƌĂŵ͘��KŶ��ƵŐƵƐƚ�ϴ͕�ǁĞ�ƉƌŽͲ
ǀŝĚĞĚ�Ϯ͕ϳϰϱ��ŵĞĂůƐ�ƚŽ�ϯϬϱ�ƉĞŽƉůĞ�ŝŶ�ϭϯϬ�ĨĂŵŝůŝĞƐ͘��&ŽƵƌƚĞĞŶ�ĨĂŵŝůŝĞƐ�ǁĞƌĞ�
ŶĞǁ͘ 
 

/Ŷ�,ŝƐ�^ĞƌǀŝĐĞ 
tŽƌƐŚŝƉ�>ĞĂĚĞƌ 

^ĐƌŝƉƚƵƌĞ�Θ�WƌĂǇĞƌ 
hƐŚĞƌ 

�ŽŵŵƵŶŝŽŶ 
KīĞƌŝŶŐ 
WĂƐƐ� 
͞ 
͞ 
͞ 

'ƌĞĞƚĞƌƐ 
͞ 

^ŚĞƉŚĞƌĚ͛Ɛ�WƌĂǇĞƌ 

Ϭϴͬϭϴͬϭϵ 
D͘�ZĂǇ 
�͘�:ŽŶĞƐ 
�͘�WĞŶŶŝŶŐƚŽŶ 
D͘��ĂƌŬĞƌ 
Z͘�>ĞǁŝƐ 
�͘�'ĂůůĞŐŽƐ 
^͘�tŝůůŝƐ 
D͘�ZĂǇ 
Z͘�DŝĐŬŽǁƐŬŝ����������������������������������������������������������
�ͬ:��ŶĚĞƌƐŽŶ 
:͘��ĂƌŬĞƌ 
�͘�'ƌĞĞŶǁŽŽĚ 

Ϭϴͬϭϭͬϭϵ 
t͘�:ŽŚŶƐŽŶ 
�͘��ƐďĞůů 
�͘��ĂǀŝƐ 
d͘�dƵĐŬĞƌ 
�͘��ŶĚĞƌƐŽŶ 
�͘��Žǆ 
�͘�WĞŶŶŝŶŐƚŽŶ 
�͘�ZĞŐĞƐƚĞƌ 
<͘��ďŽƐĐŚ 
�ƌƵŵŵĞƩ 
'ͬ^�:ŽŶĞƐ 
W͘�<ŝŶŐ 

 

>ĂƐƚ�tĞĞŬ 
 

^ƵŶĚĂǇ��D͗��ϭϰϬ 
 

�ŽŶƚƌŝďƵƟŽŶ͗��Ψϲ͕ϰϵϳ 
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