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1HZ�<HDU
V�5HVROXWLRQV 

%\�5��:LOVRQ��HGLWHG� 

 �,�QHYHU�PDNH�1HZ�<HDU
V�5HVROXWLRQV��DQ\PRUH���WKH�PDQ�WROG�
PH���,�QHYHU�NHHS�WKHP��DQ\ZD\���,�FDQ�UHPHPEHU�DOO�WRR�PDQ\�UHVROXWLRQV�
,
YH�PDGH�DQG�OHW�VOLS�DZD\��WRR��%XW�,�EHOLHYH�1HZ�<HDU
V�UHVROXWLRQV�DUH�
ZRUWK�PDNLQJ��/HW�PH�WHOO�\RX�ZK\� 

 )LUVW��ZH�DOO�QHHG�FKDQJHV��6RPH�ZH�ILQG�YHU\�KDUG�WR�DGPLW�WR�RXU�
VHOYHV��,
YH�KHDUG�SHRSOH�ZKR�VD\���,�KDYH�QR�UHJUHWV�DERXW�P\�OLIH��,I�,�KDG�
LW�WR�GR�RYHU��,
G�GR�LW�WKH�VDPH�ZD\�DJDLQ���%XW�WKDW�DWWLWXGH�LV�ZD\�WRR�
EOLQG�DQG�VHOI-VHUYLQJ�VR�IDU�DV�,
P�FRQFHUQHG��7KHUH�LV�JUHDW�SRZHU�LQ�FRQ�
IHVVLRQ--WR�RXUVHOYHV��WR�*RG��WR�RWKHUV��2ZQLQJ�XS�WR�RXU�IDLOXUHV�LV�WKH�
ILUVW��SDLQIXO�VWHS�RQ�WKH�URDG�WR�VRPHWKLQJ�EHWWHU� 

 6HFRQG��ZKHQ�ZH�FKDQJH�FDOHQGDUV�LV�D�JRRG�WLPH�IRU�UHDVVHVV�
PHQW��+RZ�GLG�ODVW�\HDU�JR"�:KDW�GR�,�ZDQW�WR�GR�GLIIHUHQWO\�WKLV�\HDU"� 

 7KLUG��1HZ�<HDU
V�LV�DQ�H[FHOOHQW�WLPH�IRU�PLG-FRXUVH�FRUUHFWLRQV��
6XUH��ZH�PLJKW�IDLO�LQ�ZKDW�ZH�VHW�RXW�WR�GR��EXW�LI�ZH�IDLO�WR�SODQ��WKH�ROG�
VD\LQJ�JRHV��WKHQ�ZH�SODQ�WR�IDLO��,I�\RX
UH�VR�IHDUIXO�RI�IDLOXUH�WKDW�\RX�
QHYHU�VHW�XS�\RXU�URZ�RI�WLQ�FDQV�WR�VKRRW�DW��\RX
UH�QRW�YHU\�OLNHO\�WR�KLW�
DQ\�DW�DOO��)DLOXUH�LV�QRW�WKH�HQG��)RU�WKH�SHUVRQ�ZKR�GHWHUPLQHV�WR�OHDUQ�
IURP�LW��IDLOXUH�LV�D�IULHQG� 

 )RXUWK��1HZ�<HDU
V�LV�D�WLPH�WR�OHDUQ�WR�UHO\�PRUH�KHDYLO\�RQ�WKH�
JUDFH�RI�*RG��1RZ�,
YH�PHW�D�IHZ�VHOI-PDGH�PHQ�DQG�ZRPHQ�DQG�VR�KDYH�
\RX��EXW�VR�RIWHQ�WKHVH�SHRSOH�VHHP�SURXG�DQG�GULYHQ��7KHUH�LV�DQRWKHU�
ZD\��EHJLQQLQJ�WR�WUXVW�LQ�*RG
V�KHOS��2QH�PRUH�VHFUHW�IURP�WKH�$SRVWOH�
3DXO���,�FDQ�GR�HYHU\WKLQJ�WKURXJK�+LP�ZKR�JLYHV�PH�VWUHQJWK���KH�VDLG�
�3KLO�������1,9���$QG�*RG
V�VWUHQJWK�VDZ�KLP�WKURXJK�D�ORW--WKURXJK�SDLQ��
WKURXJK�MR\��DQG�WKURXJK�DFFRPSOLVKPHQW� 

 ,I�WKLV�ODVW�\HDU��\RX�GLGQ
W�SUDFWLFH�UHO\LQJ�RQ�WKH�/RUG�DV�PXFK�DV�
\RX�VKRXOG�KDYH��WKHUH�LV�QR�WLPH�OLNH�WKH�SUHVHQW�WR�PDNH�D�1HZ�<HDU
V�
UHVROXWLRQ��,Q�IDFW��ZK\�GRQ
W�\RX�VD\�D�VKRUW�SUD\HU�ULJKW�QRZ--XVH�WKHVH�
ZRUGV�LI�\RX�OLNH���'HDU�*RG��,�ZDQW�WKH�QHZ�\HDU�WR�EH�GLIIHUHQW�IRU�PH���
1RZ�VSHOO�RXW�LQ�SUD\HU�VRPH�RI�WKH�FKDQJHV�\RX
G�OLNH�WR�VHH��$QG�FORVH�
WKLV�ZD\���/RUG�-HVXV��,�NQRZ�WKDW�,
P�JRLQJ�WR�QHHG�D�ORW�RI�KHOS�IRU�WKLV��
6R�ULJKW�QRZ�,�SODFH�P\VHOI�LQ�\RXU�KDQGV��+HOS�PH�WR�UHFHLYH�<RXU�
VWUHQJWK��$PHQ���*RRG��1RZ�\RX
YH�JRW�D�PXFK�EHWWHU�FKDQFH�RI�D�+DSS\�
1HZ�<HDU� 

 



 
���������������� 

tĞ�WƌĂŝƐĞ�dŚĞĞ�K�'ŽĚ͕�KƵƌ�ZĞĚĞĞŵĞƌ—Zϰϰ 
tĞůĐŽŵĞ 

tĞ�WƌĂŝƐĞ�dŚĞĞ�K�'ŽĚ—Zϲϭ 
WƌĂŝƐĞ�zŽƵƌ�EĂŵĞ�K�:ĞƐƵƐ—'ϱϬ 

tĞ�tŝůů�'ůŽƌŝĨǇ—'ϴϰ 
^ĐƌŝƉƚƵƌĞ�ZĞĂĚŝŶŐ�Θ�WƌĂǇĞƌ 

,ŝƐ�EĂŵĞ�ŝƐ�tŽŶĚĞƌĨƵů—'ϭϯϭ 
tŚĂƚ��ŚŝůĚ�/Ɛ�dŚŝƐ͍—ZϮϬϳ 

�ŽŵŵƵŶŝŽŶ� 
KīĞƌŝŶŐ 

K͕�ŽŵĞ��ůů�zĞ�&ĂŝƚŚĨƵů—ZϮϭϬ 
͞ZĞďŽŽƚ͟ 

tŽŶĚĞƌĨƵů�^ƚŽƌǇ�ŽĨ�>ŽǀĞ—dW, 
�ůŽƐŝŶŐ�WƌĂǇĞƌ 

 

 

,ĞůƉ�ŬĞĞƉ�ŽƵƌ�ƉƌĂǇĞƌ�ůŝƐƚ�ĐƵƌƌĞŶƚ� 
ďǇ�ƉƌŽǀŝĚŝŶŐ�ƌĞŐƵůĂƌ�ƵƉĚĂƚĞƐ� 

ŽŶ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 
WZ�z�Z�Z�Yh�^d^͗�� 
 

<ĂƚŚǇ�^ŚĞƉƉĂƌĚ͗�ĂƵŶƚ�ŝŶ�ŚŽƐƉŝƚĂů͖��ŚƌŝƐƟŶĂ�^ƚĞŝŶĞƌ͛Ɛ�ƉĂƌĞŶƚƐ͗�^ĂĨĞ�ƚƌĂǀͲ
ĞůƐ͖��ůĂƌŬ�ĨĂŵŝůǇ͗�ƐĂĨĞ�ƚƌĂǀĞůƐ͖��ŚƌŝƐƟŶĂ�^ƚĞŝŶĞƌ͛Ɛ�ŐƌĂŶĚƉĂƌĞŶƚƐ͗�ŚĞĂůƚŚǇ�
ďŽĚŝĞƐ�ĂŶĚ�ŵŝŶĚƐ͖�^ŽŶƐ�ŽĨ��ůŵŽƌĞ�DĂƌƟŶ͗�ƚŽ�ƌĞƐŽůǀĞ�ĚŝīĞƌĞŶĐĞƐ͖�:ŽŶĂͲ
ƚŚĂŶ�DŝƚĐŚĞůů�:ƌ͗�ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ͖���ǌĂůĞĂ�'ĂƌǀŝŶ͗�ŶĞĞĚƐ�ƐƵƌŐĞƌǇ͖��DŝŬĞ�
�ŶĚĞƌƐŽŶ͗�ŬŶĞĞ�ƌĞƉůĂĐĞŵĞŶƚ͖�>ĂƌƌǇ�^ĂĞŶǌ͗�ďǇƉĂƐƐ�ƐƵƌŐĞƌǇ͖�'ĞŽƌŐĞ��ĚĂŝƌ͗�
ĨƌĂĐƚƵƌĞĚ�ƐƚĞƌŶƵŵ͖�>ŝůůŝĞ�tĞƐƚ͗�ƐƚƌĞŶŐƚŚ�ĚƵƌŝŶŐ�ƚŚĞ�ŚŽůŝĚĂǇƐ͖��ŚĞůƐĞĂ�
�ƌĂƐĞĮĞůĚ͗�ŚĞĂůƚŚǇ͕�ĨƵůů-ƚĞƌŵ�ƉƌĞŐŶĂŶĐǇ͖�^Ăŵ�EĂƐŚ͗�ĞŵŽƟŽŶĂů�ƐƚƌƵŐŐůĞƐ͖�
^ŚĂƌŽŶ�<ŝŶŐ͗�ƚƌŽƵďůĞ�ǁŝƚŚ�ŚĞƌ�ŚĂŶĚ͖�>ĂŬĞŝƐŚĂ�^ŵŝƚŚ͗�ŚĞĂůƚŚ�ŝƐƐƵĞƐ͖��DŽŶͲ
ŝĐĂ�'ƌĞĞŶ͗�ŵĞĚŝĐĂů�ƉƌŽďůĞŵƐ͖���ƌŝĂŶ�<ŝŶŐ�Θ�ĨĂŵŝůǇ͖�>ŝŶĚĂ�:ŽŶĞƐ͖�>ƵĐĂƐ�
<ŝƌŬůĂŶĚ͗�ĐůŝŶŝĐĂů�ƚƌŝĂůƐ�ĨŽƌ��ƵĐŚĞŶŶĞ͛Ɛ�D�͖�:ĞīƌĞǇ��ůĂƌŬ�:ƌ͗�ƚƌĂŶƐŝƟŽŶŝŶŐ�
ďĂĐŬ�ŝŶƚŽ�ƐŽĐŝĞƚǇ͖��ůĂƌĞŶĐĞ��ĂƌƚŽŶ�;ďƌŽƚŚĞƌ�ŽĨ�WĞŶŶǇ�WƌŝĐĞͿ�ŝŶ�ƚŚĞ�ŚŽƐƉŝͲ
ƚĂů͖��ĞďďŝĞ��ĂǀŝƐ͖�EĂƚĞ�DĐ�ŽůůƵŵ͖�:ŽĐĞůǇŶ��ůĂƌŬ 
 

^,hd-/E^͗��'ĞŽƌŐĞ��ĚĂŝƌ͖��ŽŶŶŝĞ��ŽǁĚƐ͖�:ŽĂŶ�'ĂǇŶŽƌ͖��ŐŶĞƐ�/ŐŶƵĚŽ 
 

>KE'-d�ZD�/>>E�^^ͬZ��Ks�Zz͗��Ě�DĂǇŶĂƌĚ͕�:ŽǇĐĞ�'ĂŵďůĞ͕�DŝƌŝĂŵ�
�ĂƐƚƌŽ͕�DĂƌŝĞ��ŝĮůŝƉƉŽ͕��ƵƐƟŶ�>ĂĐŬĨŽƌĚ͕�DŝĐŚĂĞů�DƵŐƌĂŐĞ͕�&ĞůŝĐŝƚǇ�ZĂǇ͕�
'ǁĞŶĚŽůǇŶ��ƌĂĚǇ͕�:ŽŚŶ��ƌŶŽůĚ͕��ƵĚ�WŽůŬ͕��ǀĞůǇŶ�<ůŝŶĞ͕��ŵŵĂ�'ƌĞĞŶ͕�'ůŽͲ
ƌŝĂ��ĚǁĂƌĚƐ͕��ĂŝƐĞǇ�DĂĞ�tƌŝŐŚƚ͕�'ůĞŶĚĂ�^ĐŚŝŶŶĞƌĞƌ 
 

�K>>�'��^dh��Ed^͗��ZĂĐŚĞů�:ŽŚŶƐŽŶ͕�<ǇůĞ��Žǆ͕�,ĞĂƚŚĞƌ��ďŽƐĐŚ͕��ƌĞŶƚ�
dƵĐŬĞƌ͕�dĂƟĂŶĂ�sĂƌŐĂƐ͕�<ƌŝƐƚĂů�DŽƌĞƚĂ͕�DĂĐŬĞŶǌŝĞ�EĂƐĞĞƌǇ͕��ƚŚĂŶ�ZĞĞĚ͕�
WƌŝƐŝůůĂ�^ĂŶŝĐŚĂƌ͕��ŶƚŽŶŝŽ�^ĂŶŝĐŚĂƌ͕��ĚƌŝĂŶĂ�DŽƌĞƚĂ 
 

D/^^/KE^ͬD/E/^dZ/�^͗��'ŚĂŶĂ��ŝďůĞ��ŽůůĞŐĞ͕�^ĂŵƵĞů��ŐďĞƚĂ�;EŬǁĂŶƚĂ͕�
'ŚĂŶĂͿ͕��ĞůĂǁĂƌĞ��ŚƌŝƐƟĂŶ��ĂŵƉƵƐ�DŝŶŝƐƚƌǇ�&ŽƵŶĚĂƟŽŶ͖��ĂŵƉ�DĂŶĂͲ
ƚĂǁŶǇ͖��ŚĂĚ�Θ��ŵǇ�tĞƐƚĞƌŚŽůŵ�;DŽǌĂŵďŝƋƵĞͿ͖�'ƌŝĞĨ^ŚĂƌĞ 
 

KhZ��KhEdZz͗��>ĞĂĚĞƌƐ͕�DŝůŝƚĂƌǇ͕�>Ăǁ��ŶĨŽƌĐĞŵĞŶƚ͕�&ŝƌĞĮŐŚƚĞƌƐ 
 

G R E E N B A N K   N E W S 
 

*5,()6+$5(�(9(1,1*�2)�+23(-����������������S�P�� 
dŚŝƐ� ŝƐ� ŽŶůǇ� ŽƉĞŶ� ƚŽ� ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ� ĂůƌĞĂĚǇ� ĂƩĞŶĚĞĚ�'ƌŝĞĨ^ŚĂƌĞ͘� �KƵƌ�
ŶĞǁ�ƐĞƐƐŝŽŶƐ�ĨŽƌ�ƚŚĞ�'ƌŝĞĨ^ŚĂƌĞ�WƌŽŐƌĂŵ�ƚŚĂƚ�ĂƌĞ�ŽƉĞŶ�ƚŽ�Ăůů�ǁŝůů�ďĞŐŝŶ�ŽŶ�
DĂƌĐŚ�ϭϲ͘��zŽƵ�ŵĂǇ�ƌĞŐŝƐƚĞƌ�ĨŽƌ�ƚŚŝƐ�ŽŶůŝŶĞ�Žƌ�ƐĞĞ�DŝŬĞ�Žƌ�:ƵĚǇ��ĂƌŬĞƌ͕�Žƌ�
^ŚĞƌƌǇ�<ŝƌŬůĂŶĚ͘ 
 
)22'�3$175<—'HFHPEHU��� 
dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ��ŚĂƐ�ĂŶĚ�ƚŚŽƐĞ�ǁŚŽ�ǁŝůů�ďĞ�ŚĞůƉŝŶŐ�ǁŝƚŚ�ƚŚĞ�
ĨŽŽĚ�ƉĂŶƚƌǇ�ĚƵƌŝŶŐ�ƚŚĞ�ŚŽůŝĚĂǇƐ͘��tĞ�ƉƌŽǀŝĚĞĚ�ϭϬϮϲ�ŵĞĂůƐ�ƚŽ�ϭϭϰ�ƉĞŽƉůĞ�
ŝŶ�ϰϮ�ĨĂŵŝůŝĞƐ�ƚŚŝƐ�ƉĂƐƚ�ǁĞĞŬ͘��ϱ�ĨĂŵŝůŝĞƐ�ǁĞƌĞ�ŶĞǁ͘ 
 
12�&+,/'5(1·6�&+85&+�72'$<�25�-$18$5<���� 
 
:,17(5)(67—3$<0(17����'8(� 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ǇŽƵƌ�ƉĂǇŵĞŶƚ�ƚŽĚĂǇ͕�ƉůĞĂƐĞ�ŐŝǀĞ�ŝƚ�ƚŽ�^ŚĞƌƌǇ�<ŝƌŬůĂŶĚ͘ 
 
681'$<�$0������$'8/7�%,%/(�&/$66�,1�7+(�%/8(�5220 
'ĞŽƌŐĞ�<ŝƌŬůĂŶĚ�ŚĂƐ�ďĞŐƵŶ�ƚĞĂĐŚŝŶŐ�Ă�ŶĞǁ�ĐůĂƐƐ�ŽŶ�ƚŚĞ�ƐƵďũĞĐƚ�ŽĨ��ŶŐĞůƐ�
ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ǁĞĞŬƐ͘���ůů�ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ĐŽŵĞ͘ 
 
,03257$17�127,&( 
 

tŽƌŬ�ŚĂƐ�ďĞŐƵŶ�ŽŶ�ƚŚĞ�'ƌĞĞŶďĂŶŬ�ZŽĂĚ�ďƌŝĚŐĞ͘�dŚĞ�ƌŽĂĚ�ǁŝůů�ďĞ�ĐůŽƐĞĚ�
ƚŽ�ƚŚƌŽƵŐŚ�ƚƌĂĸĐ�ƵŶƟů��Ɖƌŝů�ϮϬϮϬ�Žƌ�ƵŶƟů�ƚŚĞ�ǁŽƌŬ�ŝƐ�ĐŽŵƉůĞƚĞ͘�dŚĞ�ŽŶůǇ�
ĂĐĐĞƐƐ� ƚŽ� ƚŚĞ� ĐŚƵƌĐŚ� ďƵŝůĚŝŶŐ� ĚƵƌŝŶŐ� ƚŚŝƐ� ƟŵĞ� ǁŝůů� ďĞ� ĨƌŽŵ� Zƚ͘� ϰϭ-
EĞǁƉŽƌƚ�'ĂƉ�WŝŬĞ͘��tŚĞŶ�ůĞĂǀŝŶŐ͕�ǇŽƵ�ǁŝůů�ŚĂǀĞ�ƚŽ�ƚƵƌŶ�ƌŝŐŚƚ�ŽŶƚŽ�'ƌĞĞŶͲ
ďĂŶŬ�ZŽĂĚ�ĂŶĚ�ƌŝŐŚƚ�ŽŶƚŽ�EĞǁƉŽƌƚ-'ĂƉ�WŝŬĞ͘��/ƚ�ŝƐ�ŝůůĞŐĂů�ƚŽ�ƚƵƌŶ�ůĞŌ�ŽŶƚŽ�
EĞǁƉŽƌƚ-'ĂƉ�WŝŬĞ͘ 

/Ŷ�,ŝƐ�^ĞƌǀŝĐĞ 
tŽƌƐŚŝƉ�>ĞĂĚĞƌ 

^ĐƌŝƉƚƵƌĞ�Θ�WƌĂǇĞƌ 
hƐŚĞƌ 

�ŽŵŵƵŶŝŽŶ 
KīĞƌŝŶŐ 
WĂƐƐ� 
͞ 
͞ 
͞ 

'ƌĞĞƚĞƌƐ 
͞ 

^ŚĞƉŚĞƌĚ͛Ɛ�WƌĂǇĞƌ 

ϬϭͬϬϱͬϮϬ 
^͘�tŝůůŝƐ 
�͘�DĂƫƐ 
�͘��ĂǀŝƐ 
D͘��ƌĂƐĞĮĞůĚ 
D͘�tĞůƐŚ 
�͘��ŽǁĞƌ 
�͘�WĞŶŶŝŶŐƚŽŶ 
D͘�:ŽŚŶƐŽŶ 
Z͘�/ƌǁŝŶ 
Z͘�>ĞǁŝƐ 
�ƌƵŵŵĞƩ 
�͘�'ƌĞĞŶǁŽŽĚ 

ϭϮͬϮϵͬϭϵ 
Z͘�DŝĐŬŽǁƐŬŝ 
W͘�<ŝŶŐ 
D͘�ZĂǇ 
�͘��ŶĚĞƌƐŽŶ 
Z͘�>ĞǁŝƐ 
Z͘�^ƚĂīŽƌĚ 
D͘�'ĂůĞĂŶŽ 
D͘��ŶĚĞƌƐŽŶ 
�͘��ƐďĞůů 
�͘�DĂƐŽŶ 
DĂǇŶĂƌĚ 
�͘�'ƌĞĞŶǁŽŽĚ 

 

>ĂƐƚ�tĞĞŬ 
 

^ƵŶĚĂǇ��D͗��ϭϯϯ 
 

�ŽŶƚƌŝďƵƟŽŶ͗��ΨϮϴϱϬ 
zĞĂƌ�ƚŽ��ĂƚĞ͗��ΨϰϳϰϬ 
�ƵĚŐĞƚ͗�ΨϰϱϬϬͬǁĞĞŬ 

 

tĞĚŶĞƐĚĂǇ�WD͗�E� 
 

ϮϬϭϵ��ĂƉƟƐŵƐ�͗��ϭϬ 

6XPPHU�6HVVLRQV

 


