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���Ǥ������������Ǥ��� 

7UXVW�*RG 
 :KHUH�ZH�SODFH�RXU�IDLWK�DQG�WUXVW�LV�OLNH�WKH�FXUUHQF\�RI�RXU�
KHDUWV���:H�KDYH�D�OLPLWHG�DPRXQW�RI�IDLWK�DQG�WUXVW�WR�LQYHVW�DQG�UHDO�UH�
WXUQV�WR�JDLQ�RU�ORVH�GHSHQGLQJ�RQ�ZKHUH�ZH�FKRRVH�WR�LQYHVW�WKHP��
6FULSWXUH�LV�FOHDU�WKDW�ZH�FDQQRW�SODFH�RXU�IDLWK�DQG�WUXVW�LQ�ERWK�*RG�DQG�
WKH�ZRUOG���:H�FDQQRW�FKRRVH�PRQH\�DQG�*RG�DV�RXU�DQFKRUV�RI�KRSH��
:H�FDQQRW�FKRRVH�ERWK�WKH�RSLQLRQ�RI�PDQ�DQG�*RGpV�RSLQLRQ���:H�FDQ�
QRW�FKRRVH�RXU�RZQ�ZLOO�DQG�+LV���:H�PXVW��PRPHQW-E\-PRPHQW��FKRRVH�
ZKHUH�ZH�ZLOO�LQYHVW�RXU�OLPLWHG��YDOXDEOH�FXUUHQF\�RI�IDLWK�DQG�WUXVW� 
 ,I�ZH��DV�FKLOGUHQ�RI�*RG��WUXO\�EHOLHYH�WKDW�+LV�ZRUG�LV�WUXWK��D�YDVW�
UHVHUYRLU�RI�SHDFH�DQG�MR\�LV�DYDLODEOH�WR�XV�WRGD\���7KH�%LEOH�LV�FOHDU�
DERXW�ZKDW�ZH�JHW�LQ�UHWXUQ�IRU�SODFLQJ�RXU�IDLWK�DQG�WUXVW�LQ�*RG�DORQH��
-HVXV�VDLG�LQ�0DWWKHZ�������q%XW�LI�*RG�VR�FORWKHV�WKH�JUDVV�RI�WKH�
ÞHOG��ZKLFK�WRGD\�LV�DOLYH�DQG�WRPRUURZ�LV�WKURZQ�LQWR�WKH�RYHQ��ZLOO�
KH�QRW�PXFK�PRUH�FORWKH�\RX��2�\RX�RI�OLWWOH�IDLWK"r��7KHQ�LQ�YHUVH����
KH�VDLG��q7KHUHIRUH�GR�QRW�EH�DQ[LRXV�DERXW�WRPRUURZ��IRU�WRPRUURZ�
ZLOO�EH�DQ[LRXV�IRU�LWVHOI��6XIÞFLHQW�IRU�WKH�GD\�LV�LWV�RZQ�WURXEOH�r�
:KDW�ZRXOG�LW�ORRN�OLNH�IRU�XV�WR�WUXO\�KDYH�IDLWK�LQ�*RG�WR�WKH�OHYHO�WKDW�ZH�
UHDOO\�GLGQpW�ZRUU\�DERXW�WRPRUURZ"��:KDW�NLQG�RI�SHDFH�ZRXOG�LW�EULQJ�WR�
WUXO\�SODFH�WKH�FDUHV��EXUGHQV��DQG�VWUHVVHV�RI�WKLV�ZRUOG�VTXDUHO\�RQ�WKH�
VKRXOGHUV�RI�WKH�$OPLJKW\��DOO-ORYLQJ�*RG" 
 7R�JR�GHHSHU�LQWR�WKH�IXOOQHVV�RI�OLIH�DYDLODEOH�WR�XV�LQ�-HVXV�UH�
TXLUHV�SXWWLQJ�RXU�IDLWK�DQG�WUXVW�LQ�*RG�DORQH���:H�ZLOO�QHYHU�H[SHULHQFH�
WKH�SHDFH�RI�KHDYHQ�LI�RXU�KRSH�LV�LQ�WKLV�HDUWK���:H�ZLOO�QHYHU�H[SHULHQFH�
WKH�SRZHU�DQG�KHOS�RI�WKH�+RO\�6SLULW�LI�RXU�KRSH�LV�LQ�RXU�RZQ�DELOLWLHV��
WDOHQWV��DQG�VWUHQJWKV���:H�ZLOO�QHYHU�IXOO\�H[SHULHQFH�WKH�VDWLVIDFWLRQ�RI�
WUXO\�EHLQJ�ORYHG�LI�ZH�SODFH�RXU�KRSH�RI�DIÞUPDWLRQ�LQ�WKH�RSLQLRQV�RI�RWK�
HUV���7KH�RQO\�SDWK�WR�WUXO\�H[SHULHQFLQJ�WKH�DEXQGDQW�OLIH�DYDLODEOH�WR�XV�
LQ�-HVXV�LV�SODFLQJ�RXU�IDLWK�DQG�WUXVW�LQ�+LP�DORQH� 
 -HUHPLDK�������SURPLVHV��q<RX�ZLOO�VHHN�PH�DQG�ÞQG�PH�ZKHQ�
\RX�VHHN�PH�ZLWK�DOO�\RXU�KHDUW�r��,I�\RX�KDYH�QRW�GRQH�WKLV��FKRRVH�WR�
SODFH�\RXU�IDLWK�DQG�WUXVW�LQ�*RG�DORQH�WRGD\�WKDW�\RX�PLJKW�VHHN�KLP�ZLWK�
qDOO�RI�\RXU�KHDUW�r��3ODFH�\RXU�KRSH�LQ�+LP�DORQH�IRU�+H�DORQH�LV�IDLWKIXO��
'R�DV���3HWHU����-��FRPPDQGV��q+XPEOH�\RXUVHOYHV��WKHUHIRUH��XQGHU�
WKH�PLJKW\�KDQG�RI�*RG�VR�WKDW�DW�WKH�SURSHU�WLPH�KH�PD\�H[DOW�\RX��
FDVWLQJ�DOO�\RXU�DQ[LHWLHV�RQ�KLP��EHFDXVH�KH�FDUHV�IRU�\RX�r� 
 <RX�ZLOO�QHYHU�ÞQG�D�UHWXUQ�RQ�\RXU�LQYHVWPHQW�RI�IDLWK�DQG�WUXVW�LQ�
DQ\WKLQJ�RI�WKH�ZRUOG�OLNH�\RX�ZLOO�LQ�*RG���+H�ZLOO�WDNH�\RXU�IDLWK�DQG�WUXVW�
DQG�PXOWLSO\�LW�XQWLO�\RXU�OLIH�LV�D�UHIOHFWLRQ�RI�KLV�ORYLQJ-NLQGQHVV���0D\�\RX�
ÞQG�WUXH�VDWLVIDFWLRQ��SHDFH��DQG�MR\�LQ�WKH�GD\V�DKHDG�LQ�*RG�DV�\RX�
FURZQ�KLP�.LQJ�RI�\RXU�KHDUW�       
       5RQ�6WXOOHQEDUJHU 



 

���������������� 
tŽŶ͛ƚ�/ƚ��Ğ�tŽŶĚĞƌĨƵů�dŚĞƌĞ—dW, 

tĞůĐŽŵĞ 
/͛ŵ�ZĞĚĞĞŵĞĚ—dW, 

��&ƌŝĞŶĚ�>ŝŬĞ�zŽƵ—dW, 
^ĐƌŝƉƚƵƌĞ�ZĞĂĚŝŶŐ�Θ�WƌĂǇĞƌ 

tŚĞŶ�/�^ƵƌǀĞǇ�ƚŚĞ�tŽŶĚƌŽƵƐ��ƌŽƐƐ—ZϮϯϯ 
�ŽŵŵƵŶŝŽŶ� 
KīĞƌŝŶŐ 

/͛ŵ�'ŽŝŶŐ�dŚĂƚ�tĂǇ—dW, 
'ƵĞƐƚ�^ƉĞĂŬĞƌ—�ĂƐĞǇ��ŽƐƚŽŶ� 

h���ĂŵƉƵƐ�DŝŶŝƐƚƌǇ 
:ƵƐƚ��Ɛ�/��ŵ—Zϯϰϲ 
�ůŽƐŝŶŐ�WƌĂǇĞƌ 

 
 

 

,ĞůƉ�ŬĞĞƉ�ŽƵƌ�ƉƌĂǇĞƌ�ůŝƐƚ�ĐƵƌƌĞŶƚ� 
ďǇ�ƉƌŽǀŝĚŝŶŐ�ƌĞŐƵůĂƌ�ƵƉĚĂƚĞƐ� 

ŽŶ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ͘ 
 

 

WZ�z�Z�Z�Yh�^d^͗�� 
 

�ǀŝŽŶ��ƌĂƐĞĮĞůĚ͗�ĐŽŶƟŶƵĞ�ƚŽ�ŐĂŝŶ�ƐƚƌĞŶŐƚŚ͖�,ĞĂƚŚĞƌ��ďŽƐĐŚ͗�ĂďĚŽŵŝŶĂů�
ƉĂŝŶ͖�^ĂƌĂŚ�,ĂƚĐŚĞƌ͗�ŚĞƌ�ƐŽŶ�ƉĂƐƐĞĚ�ĂǁĂǇ͖��ŶŶĂ��Ă�ƵŶŚĂ͗�ĐĂƌ�ĂĐĐŝĚĞŶƚ͖�
:ƵĚǇ��ĂƌŬĞƌ͗�ƌĞĐŽǀĞƌŝŶŐ�ĨƌŽŵ�ƐƵƌŐĞƌǇ͖���ŽǇĚ�ZĞĞĚ͗�ƐƵƌŐĞƌǇ�ŽŶ�:ĂŶ͘�ϯϭ͖� 
:ŽĂŶŶ�'ĂƌǀŝŶ͗�ƉƌĂǇĞƌ�ĨŽƌ�ŵǇ�ĨĂŵŝůǇ͖�^ŚĂƌŽŶ�<ŝŶŐ͗�ĐŽŶƟŶƵĞĚ�ŚĞĂůŝŶŐ�ĨŽƌ�
ŚĞƌ�ŚĂŶĚƐ͖�:ŽŶĂƚŚĂŶ�DŝƚĐŚĞůů͕�:ƌ͗�ƉƌĂǇ�ĨŽƌ�ŚĞĂůŝŶŐ͖���ůŝũĂŚ�ZĞĞƐĞ͗�ƌĞĐŽǀĞƌͲ
ŝŶŐ�ĨƌŽŵ�ƐƵƌŐĞƌǇ͖���ŶĚƌĞ�sĞƌůĂŶĚĞƌ͗�ĚŝĂďĞƚĞƐ͖��DŽŶŝĐĂ�'ƌĞĞŶ͗�ŽŶŐŽŝŶŐ�
ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ͖�:ŽƐŚƵĂ�^ŵŝƚŚ͗�ƉƌĂǇ�ŚĞ�ĮŶĚƐ�ǁŽƌŬ͖�>ĂƌƌǇ�^ĂĞŶǌ͗�ďǇƉĂƐƐ�
ƐƵƌŐĞƌǇ͖��>ƵĐĂƐ�<ŝƌŬůĂŶĚ͗�ŐŽŽĚ�ƌĞƐƵůƚƐ�ƚŽ�ĐŽŶƟŶƵĞ�ĨƌŽŵ�ĐůŝŶŝĐĂů�ƚƌŝĂů͖��ĞďͲ
ďŝĞ��ĂǀŝƐ͖��EĂƚĞ�DĐ�ŽůůƵŵ͖��dĞƌƌŝ��ĂĐŚŵĂŶ͖��WĞŐŐŝĞ�^ŚĂǁ 
 

^,hd-/E^͗��'ĞŽƌŐĞ��ĚĂŝƌ͖��ŽŶŶŝĞ��ŽǁĚƐ͖�:ŽĂŶ�'ĂǇŶŽƌ͖��ŐŶĞƐ�/ŐŶƵĚŽ 
 

>KE'-d�ZD�/>>E�^^ͬZ��Ks�Zz͗��Ě�DĂǇŶĂƌĚ͕�:ŽǇĐĞ�'ĂŵďůĞ͕�DŝƌŝĂŵ�
�ĂƐƚƌŽ͕�DĂƌŝĞ��ŝĮůŝƉƉŽ͕��ƵƐƟŶ�>ĂĐŬĨŽƌĚ͕�DŝĐŚĂĞů�DƵŐƌĂŐĞ͕�&ĞůŝĐŝƚǇ�ZĂǇ͕�
'ǁĞŶĚŽůǇŶ��ƌĂĚǇ͕�:ŽŚŶ��ƌŶŽůĚ͕��ƵĚ�WŽůŬ͕��ǀĞůǇŶ�<ůŝŶĞ͕��ŵŵĂ�'ƌĞĞŶ͕� 
'ůŽƌŝĂ��ĚǁĂƌĚƐ͕��ĂŝƐĞǇ�DĂĞ�tƌŝŐŚƚ͕�'ůĞŶĚĂ�^ĐŚŝŶŶĞƌĞƌ 
 

�K>>�'��^dh��Ed^͗��ZĂĐŚĞů�:ŽŚŶƐŽŶ͕�<ǇůĞ��Žǆ͕�,ĞĂƚŚĞƌ��ďŽƐĐŚ͕��ƌĞŶƚ�
dƵĐŬĞƌ͕�dĂƟĂŶĂ�sĂƌŐĂƐ͕�<ƌŝƐƚĂů�DŽƌĞƚĂ͕�DĂĐŬĞŶǌŝĞ�EĂƐĞĞƌǇ͕��ƚŚĂŶ�ZĞĞĚ͕�
WƌŝƐŝůůĂ�^ĂŶŝĐŚĂƌ͕��ŶƚŽŶŝŽ�^ĂŶŝĐŚĂƌ͕��ĚƌŝĂŶĂ�DŽƌĞƚĂ 
 

D/^^/KE^ͬD/E/^dZ/�^͗��'ŚĂŶĂ��ŝďůĞ��ŽůůĞŐĞ͕�^ĂŵƵĞů��ŐďĞƚĂ�;EŬǁĂŶƚĂ͕�
'ŚĂŶĂͿ͕��ĞůĂǁĂƌĞ��ŚƌŝƐƟĂŶ��ĂŵƉƵƐ�DŝŶŝƐƚƌǇ�&ŽƵŶĚĂƟŽŶ͖��ĂŵƉ�DĂŶĂͲ
ƚĂǁŶǇ͖��ŚĂĚ�Θ��ŵǇ�tĞƐƚĞƌŚŽůŵ�;DŽǌĂŵďŝƋƵĞͿ͖�'ƌŝĞĨ^ŚĂƌĞ 
 

KhZ��KhEdZz͗��>ĞĂĚĞƌƐ͕�DŝůŝƚĂƌǇ͕�>Ăǁ��ŶĨŽƌĐĞŵĞŶƚ͕�&ŝƌĞĮŐŚƚĞƌƐ 
 

KhZ��>��Z^͕�����KE^͕�Θ�D/E/^dZz�>����Z^ 

G R E E N B A N K   N E W S 
681'$<�6&+22/�7($&+(56�1(('(' 
tĞ�ŚĂǀĞ�ĂŶ�ŝŵŵĞĚŝĂƚĞ�ŶĞĞĚ�ĨŽƌ�Ă�ƚĞĂĐŚĞƌ�ĨŽƌ�ŽƵƌ�ƵƉƉĞƌ�ĞůĞŵĞŶƚĂƌǇ�ƐƚƵͲ
ĚĞŶƚƐ͘��^ƉĞĂŬ�ǁŝƚŚ��ƌǇƐƚĂů�ZĞǇĞƐ�ƚŽĚĂǇ�ŝĨ�ǇŽƵ�ĂƌĞ�ĂďůĞ�ƚŽ�Įůů�ƚŚŝƐ�ŽƉĞŶŝŶŐ͘ 
 
:,17(5)(67—),1$/�3$<0(17�'8(�72'$< 
^ƉĞĂŬ�ǁŝƚŚ� >ŝƐĂ� ZĞĞĚ� ŝĨ� ǇŽƵ� ŶĞĞĚ� ǇŽƵƌ� ĮŶĂů� ƉĂǇŵĞŶƚ� ĂŵŽƵŶƚ� Žƌ� ŝĨ� ǇŽƵ�
ŶĞĞĚ�ƚŽ�ǁŽƌŬ�ŽƵƚ�ƉĂǇŵĞŶƚ�ĂƌƌĂŶŐĞŵĞŶƚƐ͘� ��ůƐŽ͕�ǁĞ�ǁŝůů�ŚĂǀĞ�Ă�ƉƌĞ-ƚƌŝƉ�
ŵĞĞƟŶŐ� ŽŶ� ^ƵŶĚĂǇ͕� &Ğď͘� ϵ͕� ŝŵŵĞĚŝĂƚĞůǇ� ĨŽůůŽǁŝŶŐ� ŽƵƌ�ǁŽƌƐŚŝƉ� ƐĞƌǀŝĐĞ͘��
WůĞĂƐĞ�ŵĞĞƚ�ŝŶ�ƚŚĞ�ďůƵĞ�ƌŽŽŵ͘��ůů�tŝŶƚĞƌĨĞƐƚ�ĂƩĞŶĚĞĞƐ�ŶĞĞĚ�ƚŽ�ďĞ�ƚŚĞƌĞ͘ 
 

/$',(6�%,%/(�678'<�	�<281*�*,5/6�&/$66 
KƵƌ�ŶĞǆƚ�ĐůĂƐƐ�ĚĂǇ�ŝƐ�^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϴƚŚ�Ăƚ�ϭϬ͗ϬϬ�D͘�dŚĞ�ůĂĚŝĞƐ�ƐƚƵĚǇ�
ǁŝůů� ďĞ� ĐŽǀĞƌŝŶŐ� ĐŚĂƉƚĞƌ� ϱ� ŝŶ� ŽƵƌ� ďŽŽŬ� �ǆƉĞĐƟŶŐ� ƚŚĞ� hŶĞǆƉĞĐƚĞĚ͘� KƵƌ�
ǇŽƵŶŐ�ůĂĚŝĞƐ�ǁŝůů�ŵĞĞƚ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͘���ůů�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƐƚĂǇ�ĂŌĞƌ�ĐůĂƐƐ�
ĨŽƌ�ƚŚĞ�ůƵŶĐŚĞŽŶ͘ 
 

/$',(6�/81&+(21—6$785'$<��)(%����������30 
�ůů�ůĂĚŝĞƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ĂƩĞŶĚ�Ă�ůƵŶĐŚĞŽŶ�ďĞŝŶŐ�ŚĞůĚ�ŚĞƌĞ�Ăƚ�ƚŚĞ�ĐŚƵƌĐŚ�
ďƵŝůĚŝŶŐ͘� tĞ� ĞŶĐŽƵƌĂŐĞ� ǇŽƵ� ƚŽ� ŝŶǀŝƚĞ� ǇŽƵƌ� ŵŽƚŚĞƌƐ͕� ŐƌĂŶĚŵŽƚŚĞƌƐ͕�
ĚĂƵŐŚƚĞƌƐ͕� ŐƌĂŶĚĚĂƵŐŚƚĞƌƐ͕� ĂŶĚ� ĚĂƵŐŚƚĞƌƐ-ŝŶ-ůĂǁ� ƚŽ� ĂƩĞŶĚ� ǁŝƚŚ� ǇŽƵ͘�
WůĞĂƐĞ� ŝŶĚŝĐĂƚĞ� ǇŽƵ� ĂƌĞ� ĐŽŵŝŶŐ� ŽŶ� ƚŚĞ� ƐŚĞĞƚ� ƉŽƐƚĞĚ� ŽŶ� ƚŚĞ� ďƵůůĞƟŶ�
ďŽĂƌĚ͕�Žƌ�ƐĞĞ�ZĞďĞĐĐĂ�dƵĐŬĞƌ͘��YƵĞƐƟŽŶƐ͍�^ƉĞĂŬ�ǁŝƚŚ�ZĞďĞĐĐĂ͘ 
 

0$55,$*(�$1'�6,1*/(6�&21)(5(1&(6 
>ĂƐƚ�ǁĞĞŬ͕�ƚŚĞ�ĞůĚĞƌƐ�ŵĞŶƟŽŶĞĚ�ǁĞ�ǁŝůů�ďĞ�ŚŽƐƟŶŐ�ĐŽŶĨĞƌĞŶĐĞƐ�ĨŽƌ�ŵĂƌͲ
ƌŝĞĚ�ĐŽƵƉůĞƐ�ĂŶĚ� ƐŝŶŐůĞƐ� ƚŚŝƐ� ǇĞĂƌ͘� � /Ĩ� ǇŽƵ�ĂƌĞ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ�ŚĞůƉŝŶŐ�ƉůĂŶ�
ƚŚĞƐĞ�ĞǀĞŶƚƐ͕�ƉůĞĂƐĞ�ƐƉĞĂŬ�ǁŝƚŚ��ƌǇƐƚĂů�ZĞǇĞƐ͘ 
 

 

/Ŷ�,ŝƐ�^ĞƌǀŝĐĞ 
tŽƌƐŚŝƉ�>ĞĂĚĞƌ 

^ĐƌŝƉƚƵƌĞ�Θ�WƌĂǇĞƌ 
hƐŚĞƌ 

�ŽŵŵƵŶŝŽŶ 
KīĞƌŝŶŐ 
WĂƐƐ� 
͞ 
͞ 
͞ 

'ƌĞĞƚĞƌƐ 
͞ 

^ŚĞƉŚĞƌĚ͛Ɛ�WƌĂǇĞƌ 

ϬϮͬϬϮͬϮϬ 
^͘�tŝůůŝƐ 
:Ă͘�'ĂǇŶŽƌ 
t͘�:ŽŚŶƐŽŶ 
Z͘�/ƌǁŝŶ 
W͘�<ŝŶŐ 
�͘�WĞŶŶŝŶŐƚŽŶ 
�͘��ŽǁĞƌ 
�͘��Žǆ 
Z͘�>ĞǁŝƐ 
&͘��ĂǀŝƐ 
�ͬ���ĂǀŝƐ 
�͘�'ƌĞĞŶǁŽŽĚ 

ϬϭͬϮϲͬϮϬ 
:͘��ůĂƌŬ 
W͘�<ŝŶŐ 
�͘�WĞŶŶŝŶŐƚŽŶ 
�͘�DĂƐŽŶ 
Z͘�^ƚĂīŽƌĚ 
D͘�'ĂůĞĂŶŽ 
D͘�ZĂǇ 
D͘��ŝĐŬŝŶƐŽŶ 
D͘��ŶĚĞƌƐŽŶ 
�ͬ:��Žǆ 
�ͬ^�ZĞŐĞƐƚĞƌ 
W͘�<ŝŶŐ 

 

>ĂƐƚ�tĞĞŬ 
 

^ƵŶĚĂǇ��D͗��ϭϰϯ 
 

�ŽŶƚƌŝďƵƟŽŶ͗��Ψϯϳϯϭ 
zĞĂƌ�ƚŽ��ĂƚĞ͗��ΨϰϯϴϮ 
ϮϬϮϬ��ƵĚŐĞƚ͗�d�� 

 

tĞĚŶĞƐĚĂǇ�WD͗�ϮϮ 
 

ϮϬϮϬ��ĂƉƟƐŵƐ͗��ϭ 

6XPPHU�6HVVLRQV
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Penny Price 
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